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I

THE MINUTES OF THE MEETING OF
THE REGENTS OF THE UNIVERSITY OF NEW

M~ICO

April 18, 1955

The Regents of the University met at 10:00 AM on Monday,
April 18, 1955, in the Regents' Room.
Present:

Mr. Jack Korber
Mrs. Franklin Bond
Mr. Fi,nlay MacGillivray
Dr. Ralph R. Lopez
Mr. Wesley Quinn

* * '* * *' '* * '*
Mr .. Jack. Korber ,. President;'of the Regents, called the meeting
order. The minutes of the meetings which were held on
Dec.ember 18, 1954, and March 14, 1955, were read and approved.

~o

I

Mr.' Korber asked Pr~sident Popejoy to present the bids and
his recommendations for the sale of the one million dollar
revenue' bonds., the proceeds for 'which are to be used for
the' construction of phase two of the new residential hall
for women. President Popejoy reported that the bid
estimates for this issue had been received and opened at
10:00 AM as follows.
**,*it****

3.15%

3.32%

I

Small-Milburn Company )
Leo Oppenheim & Company)
Shields & Company
)

3.40%

Revenue
Bonds

President Popejoy recommended that the bid from Moroney,
Beissner & Company be accepted, with the unde~standing
that all bond arrangements be completed within thirty
days and that the service charge should not exceed one
per cent.

I

It was moved by Dr. Lopez and seconded by Mr. Quinn that
this recommendation be, adopted. Carried.

. . '* * '* . . '* . . '*
Budget

The 'proposed budget :for the fiscal year 1955-56 was sub-.
mi tted to the Regents, 'showing comparisons '(tIlth 1954-55 as
follows.

Income
Student Fees
Endowment Inoome
State Appropriations
Miscellaneous Souroes
Organized Activities
Non-Educational
Auxiliary Enterprises
Total
Plant Funds Income Plus
Balances
Total Income and
Balances

Revised
1954-55
BUdge't
$ 600,000
119,000
2,088,769
30,231
192,000
480,000
1,200,000
$4,710,000

Proposed
1955-56
Budget
$ 665,000 $
138,000
2,442,135
19,365'
192,000
508,500
1,225,000
$5,190,000 $

2,240,000

Increase
or
Decrease
65,000
19,000
'353,366
10,866
-028,500
25,000
480,000

5,000,000

2,760,000

16,950,000 $10,19 0 ,000

~ 3,240,000

Expenditures
Administrative and
$ 410,000
General
Instruction
1,716,000
.
46,500
Organized Research
Extension
68,000
Library
153,500
BUildings & Grounds
420,000
Organized Activities
305,000
Non-Educatiopal
491,000
Auxiliary Enterprises
1,100,000
Total Current Funds
Expenditures
$4,710,000
460,000
Plant Funds ~xpenditures
Plant Funds Balance
Carried over
1,780,000
Total Exp~nditures &
Ba1anoes
.
16,950,000

$

60,000
279,33 2
5,333
5,200
19,735
88,000
2,900
25,500
45,000

470,000
1,995,33 2
51,833
73,200
173,235
508,000
307,900
465,'500
1,145,000

$ 5,190,000

' 4,960,QoO

$

480,000
4,500,000

40,000

-,1,740,000

$10,190,000

$) ,24o, 000

I
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It waS moved by Mr. Quinn and seconded by Mr. MacGillivray'~
that the budget be approved and sent to the State Board of ",
\
Educational Finance in Santa Fe. Carried!
'*'*'*'*~~**

A rental option agreement which provides for the rental and 'Rental
possible sale to Professor John W. Poore and Floribel
Option
DeWitt Poore of the horne formerly owned by Dean Farris and
Agreement
purchased by the Universitl, at a monthly rental of $150.00
and a total sale price of ~19,OOO.00, was presented to the
Regents by President Popejoy, who recommended that it be
adopted.
was moved by Dr. Lopez and seconded by Mr. MacGillivray
that the rental option agreement be approved. Carried.

~t

'* '* '* '* '* '* * '*
A proposal from Mr. D. D. Sharp to purchase University of
New Mexico land to the extent of 555.5 acres at $10.00 per
acre in Section 2, Township 11 North, Range 5 East, NMPM,
was presented to the Regents by President Popejoy, with the
recommendation that the offer be declined.

I

It waS moved by Mr. Quinn and seconded by Dr. Lopez that
this recommendation be approved. Carried.

'* '* '* '* '* '* * '*
House Joint Resolution No.9, passed by the twenty~secorid
legislature of the State of Ne'Af Mexico, which relates to
the teaching of American history and government in universities, colleges, secondary, ,and elementary schools, and
Sena~e Joint Resolution No. 15, twenty-second legislature
of the State of New Mexico, which commends the American
Association for the Advancement of Science, the University
of New Mexico, and the New Mexico Institute of Mining and
Technology for their contributions to the Arid Land Conference to be held in Albuquerque and Socorro April 26 May 4, 1955, were presented to the Regents for their information. President Popejoy indicated that he would send
, copies of these resolutions to the Regents.
i '*

House and
Sena:te
Resolutions

'* '* '* * '* '* '*

Faculty contracts, leaves of absence, sabbatical leaves,
a retirement, and a reSignation, were presented to the
Regents as follows.

I

Offer to
Purchase
University
Land

Faculty
Contracts

4.
FACULTY CONTRACTS
Name

Title

'Cashwell, Edmond

Lecturer in Mathematics at
Los Alamos (part-time~
Semester II)

Castle; Raymond N.

Glasstone, Samuel

GschWind, Hans Werner

,Hammel" Edward F. Jr .

Jaenke, Martin G.

Johnson, Daniel
Johnson, Roy M'.
Lewis, J. Vernon

Moore, R. K.

Skoglund, Victor J.

Steinhoff, Ernest A.

19.54-55
Salary

$

I

480.00

~ecturer

in Biology (supplementary contract, parttime, Semester 'II)

645.00

Lecturer in Mechanical
Engineering (part-time,
Semester II) ,

480.00

Lecturer in Electrical
Engineering (part-time,
is'emester
II)
, . .
,

'480.00

Lecturer in Chemistry at
Los Alamq,s (part-time,
Semester II) ,

480.00

Lecturer in Electrical
Engineering (part-time,
Semester II)

480.00

Lecturer in Biology (parttime, Semester II)

160.00'

Lectu~er

in Biolo~y (parttime, Semester II)

360.00

Associate Professor of
Mathematics (supplementary
contract, Semester II)

500.00

Lecturer in Electrical
Engineering (part-time,
Semester II).

480.'00

Assistant Professor of
Mechanical Engineering (supplementary contract,
Seme'ster II)

480.00

Lecturer in Electrical'
Engineering (part-time,
Semester II)

480.00

I

I
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Ti tle - - - _.- Associate Professor of
Chemistry (supplementary contract, Semester II)

Suttle, John F.

Tesche, Frederick

1954-55
Salary

$ 480.0.0

Lecturer in Electrical Engineering (part-time,
Se~e6ter ,II)

480.00

Thomas, Robert G.

Lecturer in Physics at Los
Alamos (part-time, Semester II)

'480.00

Williams, Charles
S. Jr.

Instructor in Electrical Engineering (supplementary.
contract, Semester II)

480.0,0

Wyler, Oswald

Assistant Professor of Mathematics (sup~lementary contract,
Semester II)

480.0.0

R.

,

LEAVES,OF ABSENCE

I

Clark, Robert E., Associate Professor of Law, has requested
a leave of absence for Semester I of the academic year
1955-56, in order that he might do advanced study and research at Yale University.
Riggs, Edward G., Assistant Profe~80r of Law, has requested
a leave of absence for th~ ac~dem~c year 1955-56, 1n order
that h~ might work with the state governme~t.
SABBATICAL-LEAVES
Clark, Robert E., Associate Professor of Law, has requested
a sabbatical leave for Semester II of the academic year
1955-56, in order that he might'do advanced study and research at Yale University.
.
Tapy, Ralph W., Professor and Chairman of the Department of
Electrical ,Engineering, has requested a sabbatical 'leave for
Semester II of the 8.cademic year 1955-56 for reasons of
health.
Weihofen, Henry P., Professor of Law, has requested a sabbatical leave'for'Semester I of-the academic year 1955-56,
in order that he might prepare and deliver a series of
.
lectures in connection With the Isaac Ray Award for 1955
for which he has been selected.

., .
J

...

,

RETIREMENT
Davidson, Alice M., Head Resident Marron Hall, effective
July 1, 1955.

I

Spier, Leslie, Professor of Anthropology, effective at the
'end of Semester II of the academic year 195 4-55.
RESIGNATION
'Barte, Georgene, Assistant Professor of Home Economics,
effective at the end of Semester II of the academic year
1954-55.
Based on the recommendation 'of President pope'joy, it was
moved by Mrs. Bond and seconded by Dr. Lopez that the above
,faculty contracts, leaves of absence, sabbatical leaves,
retirement, and resignation, be approved. Carried.

'* '* *' '**
~,

*,.,*

.fo

Bond
Regent Quinn introduced the following
Resolution
RES 0 L U T IO N
"WHEREAS it appears to The Regents of the U1'liversity of New
Mexico that it is necessary to erect, 'alter, improve,
furnish and equip 1'lecessary bUildings at said university;
and

I

WHEREAS the estimated cost of the completed' project will be
Three·MillionDollars ($3,000,000.00), of which it is
necessary to finance'Two Million Dollars ($2,000,000.00)
through the issuance and sale of building and improvement
bonds pursuant to Laws of 1927, chapter 47, as amended
(N.M.S.(1953 Comp.) SSe 73-25-13 to 73-25-25); and
WHEREAS the Treasurer of the State of New Mexico' has indicate~ his Willingness to purchase th~ bonds t~ be issued in
accordance with this R~solution at par plus.accruedinterest
to date of delivery for investment of public funds without
the necessity of said bonds .being ~dvertlsed or publicly
, offered. for sale by the board of Regents, and' the State
Board of Finance and the Board of.Educational Finance have
indicated their approval of such purchase and of the financing
plan provided in this Resolution, incompliance with'the provisions of Laws of 1927, chapter 47, section 4 as amended
by Laws of 1929,' chapter 30, ,section 3 (N~M.S.(1953 Comp.)
s~ 73-25-16); NOW THEREFORE
BE IT RESOLVED as follows:

I

I

SECTION 1: The Regents of the University of New Mexico do
hereby determine that it is necessary to erect, alter, improve,
f.urnish and equip bUildings at said university and, for said
purposes, to issue and sell subje<?t to the t~rms of Laws of
1927, chapter 47, as amended (N.M.S.(1953 Co~p.) SSe 73-25-13
to 73-25-25) bUilding and improvement bO,ndB ,?f the Universi ty
of New Mexico as herein provided. : :
"
SECTION 2: (a) The bonds issued pursuant hereto shall be,
negotiable coupon bonds issued in 'serial for~ in ,the aggregate principal amount of Two l-1ill1on Dollars ($2,000,000.00),
.to be' denominated '."Building and Improvement Bonds, S~ries IJIII.
(b) Said bonds shall be dated June 1, 1955.
(c) Said bonds shall consist of two thousand (2,000) bonds in
the denomination of one thousand dollars ($1,000.00) each
numbered consecutively commencing with number one (1).
o(d) Said bonds shall bear interest at the rate of two arid
three-fourths (2-3/4%) percentum per annum payable in accordance with the schedule of prinCipal and interest payments
provided in subsection 2(e) of this Resolution.

I

(e) Said bonds shall be redeemable in consecutive order commencing June 1, 1957, and annually thereafter tintil June 1,
. 1975, in accordance with the following Amortization Schedule
of principal and interest payments:
,.
;'.

~

.

UNIVERSITY OF NEW MEXICO

t

Amortization Schedule
$2,000',000 2. 3/4% Building and Improvement Bonds Series IIJII
J.')ated June 1, 1955 Interest June 1 and December 1
Number

I

Interest
December 1

Interest
June 1

Principal
June 1

None
$ 27,500
$ 27,500
1-80
80,000
27,500
27,~00
82,'000
81-162
26, 00
26,400
163-246
84,000
2~,272.50
2~,272.50
247-332
2 ,117.50
86,000
2 ,117.50
88,000
22,935
22,935
a33-420
21-510
21,725
90,000
21,7-25
511-603
20,487.50
20,487.50
93,000
604-699
19,208.75
96,000
19,208.75
700-797 '17,888.75
98,000
17,888.75
16,541.25
798-897
16,541.25 100,000
898-1000 15,166.25
15,166.25 103,000
1001-1106 13,750
106,000
13,750

Total
Annual
Requirement

$ 55,000

Fiscal
Year

1955-56
1956-57
1957-58
1958-59
1959-60
1960-61
1961-62
1962-63
13~,417.50 1963-64
133,777.50 1964-65
133,082.50 1965-66
133,332.50 1966-67
133,500
1967-68

135,000
,13 4 ,,800
13 4 ,5 45
13 4 ,235
133,870
133,450
133,975

8
, cont.-'
Number

Total.
Fiscal
Annual
Year
Requirement
1968-69
1107-1215 $12,292.50 $12,292.50 109,000
$ 133,585
,1216~1327 ,10,793.75
10,793~75 112,000
133,587.50 19'69-70
133,507.50 '1970-71
1328-1442
9,253.75
9,253.75 115,000
1971-72
1443-1560
7,672.50
7,672.50 118,000
133,3 45
121,000
1561-1681
6,050
6,050
133,100
1972-73
132,772.:50 1973-74
1682-1805
4,386.25
4,386.~5 124,000
1806-2000
2,681.25
2,681.25 195,000
200,362.50 1974-75
•
,SECTION 3: Said bonds and the coupons thereof shall be in substantially the following form:
,

Interest
December 1
,

Interest
June 1

Principal
June 1

r

I

UNITED STATES OF AMERICA
STATE OF NEW MEXICO
)

No.

_

$1,000.00
University of New Mexico
Building and Improvement Bond
Series IIJII

The board of regents of the University of New Mexico at Albuquerque, in the county of Be:rnalillo, state of New Mexico, on
the faith, credit and behalf of the said university, hereby
acknowledges said board is indebted and promises to pay to the
bearer,
years from the date hereof, the sum of One Thousand
Dollars ($1,000.00) in lawful money of the United States of
America, with interest thereon from the date hereof at the rate
of two and three fourths (23/4) per centum per annum, payable
semi-annually on the first day of June and December in each year,
coupons therefor being attached hereto, both principal and
interest being payable upon presentation and surrender of this
bond or the proper coupon at Santa Fe National Bank in the city
of Santa Fe, state of New 1-1exico.

I

This bond is one of a series of bonds numbered from one (1)
to two thousand (2,,000) inclusive, of- the denomination of One
Thousand Dollars ($1,000.00) each, aggregating Two Million'
Dollars ($2,000,000.00) and was duly authorized by the board of
regents of the University of New Mexico at a meeting of said
board held 1n the city of, Albuquerque', New Mexico', on the 18th
day of April, 1955.
This bond is issued under the provisions of chapter 47 of -the
- Laws of, 1927, state of New Mexico" as· amended' (N.M.S. (1953 Comp.)
sections 73-25-13 to 73-25-25, inclusive), and all the act-s,
matters. and, thlngsrequired to occur, be done and'performed to

'I
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I

legally issue said bonds have duly occurred, happened, been done
and performed, and the board of regents aforesaid does hereby
irrevocably pledge for the prompt payment of the interest and
principal hereof, the full faith and credit 'of said board of
regents, and does hereby certify, recite and declare that this
bond and the issue, of which it forms a part does not exceed
any limitation of indebtedness prescribed by the Constitution
or statutes of the stlte of New Mexico.
The date of this bond is June 1, 1955.
In testimony whereof the said board of regents of the ,University
'of New Mexico, at Albuquerque, in the county of Bernalillo,
state of New MeXico, has cau~ed the seal of the said b6ard of
regents to be hereto affixed, 'and this bond to be signed by
the president and secretary and treasurer of 'said board.
(Sgd.) Jack Korber
President of the board of regents
of the University of New Mexico
(Sgd.) Finlay MacGillivray
Secretary and Treasurer of the
board of regents of the University
of New Mexico

I

Interest Coupon
Coupon No.
On the 1st day of
19
, the board of regents of
th,e University of New MeXico, atllbuquerque, in the county
of Bernalillo, state of New Mexico, hereby promises to pay to
the bearer at Santa. Fe National Bank in the city of Santa Fe,
state' of New Mexico, Thirteen and 75/100 dollars ·($13.75) , ,
being six months interest then due on its BUil'ding and Improvement bond dated June 1, 1955 and numbered
Secretary and Treasurer
(Facsimile,,: signatures)

I

President
,

,

SECTION 4: (a) Pursuant to Laws of 1927, chapter 47, section
4 as amended (N.U.S. (1953 Comp.) s. 73-25-16), said bonds
shall with the approval of the state board of finance be sold
to the state treasurer of the State of New Mexico at par and
accruad interest to the date of delivery without the nece~sity
of them being advertised or publicly offered for sale. Said:
bonds shall not be finally issued and sold until the approval
of such issue and sale by the State Board of Finance of the
State of New Mexico as required bylaw has been obtained.

1.0
(b) Said bonds shall be so sold and delivered to the state
treasurer in groups or amounts acceptable to him and as the
proceeds of said bonds shall be required for the purposes
described in Section 1 of this Resolution.
SECTION 5: (a) The proceeds of the sale of said bonds shall
be paid to the secretary and treasurer of the board of The
Regents of the University of New Mexico and shall be by him
placed in a separate fund to be known as the "Permanent Improvement Fund" to be used and paid out only for the purposes
specified in this Resolution on checks signed by the President
or Vice~President of The Regents and by the Secretary and
Treasurer thereof, except such portion thereof as may have
been received on account of accrued interest. on said bonds to
date of delivery, which amount shall be placed in the interest
and re'tirement fund for the liqUidation' of said bonds as provided in Section 5 (b) of this Resolution. The cost of preparing, advertising and selling said bonds shall be paiel out
of the proceeds of the sale of said bonds. None of the funds
'derived from the sale of said bonds, except so much thereof
as shall be necessary to def~ay the cost of the issue thereof
and the accrued interest from the date thereof to the time of
deliverY,shall ever be used or expended by The Regents of the
University of New Mexico for any other purpose than those for
'which authority is given by law to issue such bonds.
(.b) The Regents of the University of New Mexico do hereby
Order and direct the establishment of an interest and retirement fund for the payment of the principal and interest of
said bonds in conformity With the statutes of New Mexico and
direct that there shall be placed therein continuously as required by law the necessary requirements for the payment of
the interest and principal of said series of bonds as required
by law.
(c) For the .faithful and prompt payment of all interest and
principal of said bonds as and when the same shall m~ture according to the tenor thereof, the issue. of said bonds shall
constitute an irrevocable pledge by The Regents of the Universi ty. of New Mexico of so much of each y~ar,' s income f:rom the
permanent fund of the University of New Mexico in the hands of
the treasurer of New Mexico as shall be necessary to provide
the "Interest and Retirement Fund" hereinabove referred to in
Section 5 (b) of this Resolution, for the ensuing year, and to
at all times fully and faithfully keep said pledge in not less
than the amount necessary to pay the interest and principal
maturing as aforesaid; and in addition thereto. the issue of
said bonds shall constitute an irrevocable pledge by The
Regents of the University of New Mexico of so much of each
year's income from the income and current fund derived from
the lease of such of the lands of the University of New Mexico
as remain unsold as may be necessary to fully protect the
"Interest and Retirement Fund" for the ensuring year and keep
the same at all times in proper amount as provided by law.

I

I

I
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I

(d) In compliance with the Laws of 1927, chapter 47, section
11 (N.M.S. (19.53 Comp.) s. 73-25-23) the treasurer of,New

Mexico is authorized upon receiving written notice from the
secretary and treasurer of, The Regents of the University 'of
New Mexico that said board has ,iss,ued bonds in accordance
w~ th this Resolution t,o, forthvli thforward ,and pay over to the
secretary and treasurer of the board of Regents of the
University of New Mexico out of the income from the permanent
fund of said university a'sum sufficient to make and establisp
the "Interest and Retirement Fund" as provided by law and by
this Resolution, and annually thereafter to pay over a sufficient amount for said purposes to the end that said Interest
and Retirement Fund shall at all times be kept in the proper
amount. In the event there should not·be sufficient undistributed income from permanent funds of.the University of
New Mexi.co for this purpose then the said treasurer shall use
so much of the income and current fund of said university~in
his hands as shall be necessary,.to establish and at all
times maintain the Interest and Retirement Fund provided by
law and this Resolution.
(e) It shall be the duty of the secretary and treasurer of
The Regents of the University of New Mexico to forward to the
Santa Fe National Bank, said bank being the bank at which "the
bonds to be issued pursuant to this Resolution are payable,
prior to the date on which any coupons or any principal amount
of said bonds shall mature as provided by this Resolution, out
of the "Interest and Retirement Fund" a sufficient sum of money
to meet said coupons and maturing bonds as the same shall
.
become due plus any service charge which said bank Shall be
entitled to receive for its services. "
SECTION 6. (a) The Regents of the University of New Mexico do
hereby adjudge and find that the aggregate annual interest and
principal requirements of the bUilding and improvement bonds
authorized by this Resolution for any year together with the
aggregate interest and principal r~quirement for all outstanding bonds of said institution for such years shall and
will not exceed the amount of the income from the permanent
funds of the University of New Mexico received by the state
treasurer for the fiscal year next preceding the date of the
issuance of said bonds.
(b) The bonds issued pursuant to this Resolution shall forever
be and remain free and exempt from taxation by the State of
New Mexico or any subdivision thereof.

I

SECTION 7. The President and secretary and treasurer of The
Regents of the University of New l-1exico· are hereby authorized
and directed to cause the bonds which are authorized to be
issued hereby to be prepared with coupons attached in conformity with the law and with this Resolution; and to sign,
execute, sell and deliver the same on behalf of the Regents of
the Universi~y of New MeXico."

and moved the" adoption of the Resolution.
Regent Lopez seconded the motion to adopt the Resolution, and
after discussion the roll was called and those voting for
the passage of the motion"and adoption of the Resolution
were: Regents Korber, 'Bond, MacGillivray, Quinn and Lopez;
and those voting against the passage of the motion and
adoption of the Resolution were: none.

I

Whereupon the president declared the Resolution duly adopted
and it was by the Regents' ordered that the president and
secretary and treasurer of The Regents of the University of
New Mexico should forwith send to the State Board of Finance
of New Mexico a certified copy of this Resolution, together
with a communication giving to the State Board of Finance of
Ne'fl Mexico such' information with reference thereto as might
be necessary and to request the approval of the State Board
of Finance of the action thus taken.
There being no further business to come before the meeting
it was adjourned.

APPROVED:

President

I

ATTEST:

I

